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U.S. Corn Exports Buoyed by Large Supplies
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For marketing year 2024/25 (Sep-Aug), U.S. corn exports are forecast at 58.4 million metric tons (tons),
the highest volume since 2021/22. Large corn supplies are enhancing U.S. competitiveness, while
reduced exportable supplies in other major producers is expected to hamper their outlook. If realized,
U.S. exports would be the fourth highest on record.

NASS projects the 2024 U.S. corn crop at 385.7 million tons, the second largest on record. A record yield
of 11.5 tons/hectare is partially offsetting a decline in harvested area. The bumper 2024 crop is hot on
the heels of another record crop in 2023, which left an excess of corn available to the market. Ending
stocks for 2023/24 are estimated at 46.0 million tons. Due to this significant carryin, despite a 4-million-
ton drop in production for 2024/25, total supplies?® are forecast at 432.0 million tons in 2024/25, the
largest ever and the highest volume since 2017/18.

Large supplies have weighed on U.S. corn prices since June 30. Expectations of a large U.S. crop have
had an outsized pressure on price. In addition, the Grain Stocks report reflected expectations for the
largest carryin in several years adding to the pressure. NASS reports prices received by farmers at just
$4.24/bushel in July 2024, the lowest since January 2021. With prices at multi-year lows, bargain buying
encouraged some slight increases in domestic use. The NASS Grain Crushings report showed 3 percent
growth in corn milling, and EIA data during August suggests a rise in corn use for ethanol relative to last
year. However, the biggest surge has been in exports. U.S. Census data for June and July and export
inspections data for August imply the largest fourth quarter corn exports in 6 years.

Export Sales Reporting (ESR) and bids for U.S. corn in export positions at the U.S. Gulf reflect that this
rise in demand is being sustained at the outset of the 2024/25 harvest.

1In USDA PS&D, total supply refers to the sum of beginning stocks, production, and imports. U.S. corn imports, forecast at 635,000 tons, are a
trivial .001 percent of supply.
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All Grain Summary Comparison
Million Metric Tons

Wheat Rice, Milled Corn
Marketing Year 2022/23 2023/24 2024/25 2022/23 2023/24 2024/25 2022/23 2023/24 2024/25
Production
United States (Jun-May) 44.9 49.3 53.9 5.1 6.9 7.0 346.7 389.7 385.7
Other 744.6 741.2 743.0 510.9 513.7 520.3 813.0 834.6 832.9
World Total 789.5 790.5 796.9 516.0 520.6 527.3 1,159.7 1,224.3 1,218.6
Domestic Consumption
United States (Jun-May) 30.3 30.2 30.9 4.6 4.9 5.0 305.9 320.8 321.7
Other 750.4 769.5 767.8 517.3 515.3 519.2 857.9 889.5 892.2
World Total 780.7 799.7 798.7 521.9 520.2 524.2 1,163.8 1,210.3 1,213.9
Ending Stocks
United States (Jun-May) 15.5 19.1 22.5 1.0 1.3 1.4 34.6 46.0 52.3
Other 258.1 246.1 234.7 178.8 176.1 175.8 268.2 263.6 256.0
World Total 273.6 265.2 257.2 179.8 177.4 177.2 302.8 309.6 308.3
TY Imports
United States (Jun-May) 3.3 3.8 3.0 1.4 1.5 1.5 1.0 0.7 0.7
Other 208.9 217.1 207.5 50.0 51.5 50.0 172.3 192.8 185.4
World Total 212.2 220.9 210.5 51.4 53.0 51.5 173.3 193.5 186.1
TY Exports
United States (Jun-May) 20.3 19.6 22.5 2.4 3.2 3.2 42.8 58.0 58.0
Other 197.4 204.8 194.0 50.9 52.3 50.8 138.0 140.7 134.8
World Total 217.7 224.4 216.5 53.3 55.5 54.0 180.8 198.7 192.8

Note: Consumption in this table has not been adjusted for differences in marketing year imports and exports

and therefore differs from global totals shown elsewhere. Marketing years for U.S. grains are: Wheat
(Jun-May), Rice (Aug-Jul), Corn (Sep-Aug).'Marketing Year' column is germane for U.S. wheat only.



World Wheat, Flour, and Products Trade
July/June Year, Thousand Metric Tons

2020/21 2021/22 2022/23 2023/24 2024/25 2024/25
Aua Sep

TY Exports
Russia 39,100 33,000 49,000 55,500 48,000 48,000
European Union 29,736 31,927 35,079 37,870 34,000 31,500
Canada 27,722 15,010 25,334 25,664 25,000 26,000
Australia 19,720 25,958 32,329 22,504 23,000 25,000
Ukraine 16,851 18,844 17,122 18,577 14,000 15,000
Argentina 9,597 17,651 4,681 7,282 11,500 11,500
Kazakhstan 8,128 8,455 9,862 8,409 10,500 10,500
Turkey 6,571 6,646 6,953 9,991 8,500 8,500
Brazil 911 3,105 2,689 2,812 3,000 3,000
Uzbekistan 974 1,394 1,119 1,700 1,800 1,800
Others 13,672 21,849 13,241 14,467 13,052 13,203
Subtotal 172,982 183,839 197,409 204,776 192,352 194,003
United States 26,636 21,347 20,279 19,594 22,500 22,500
World Total 199,618 205,186 217,688 224,370 214,852 216,503

TY Imports
China 10,618 9,568 13,282 13,635 12,000 12,000
Egypt 12,149 11,256 11,221 12,311 12,000 12,000
Indonesia 9,995 11,271 9,446 13,015 12,000 12,000
European Union 5,390 4,631 12,193 12,631 11,000 11,500
Algeria 7,680 8,500 8,700 9,500 9,000 9,000
Morocco 5,191 4,726 5,770 6,205 7,500 7,500
Philippines 6,105 6,886 5,750 6,900 6,000 7,000
Turkey 8,051 9,555 12,500 8,922 8,000 7,000
Bangladesh 7,200 6,340 5,120 6,800 6,500 6,900
Brazil 6,359 6,582 4,985 5,921 5,600 5,600
Mexico 4,724 5,326 5,232 5,290 5,600 5,600
Nigeria 6,586 6,187 4,732 5,105 5,200 5,500
Japan 5,493 5,605 5,452 5,346 5,300 5,300
Vietnam 3,900 4,517 4,317 5,441 4,500 5,300
Afghanistan 3,700 4,000 4,350 4,400 4,500 4,500
Korea, South 3,889 5,099 4,533 4,990 4,400 4,400
Uzbekistan 3,546 3,318 4,269 3,800 4,300 4,300
Yemen 4,058 3,442 4,157 3,980 3,900 3,900
Saudi Arabia 2,773 3,052 5,260 3,889 3,600 3,600
Thailand 3,306 2,351 3,163 3,316 3,300 3,300
United Kingdom 3,033 2,635 2,016 3,119 3,200 3,200
Kenya 2,092 2,042 2,324 2,591 2,600 2,600
Iraq 2,175 2,576 3,986 2,761 2,400 2,400
Sudan 2,064 2,381 2,276 2,300 2,400 2,400
Colombia 1,906 2,057 2,036 1,973 2,100 2,100
Others 59,937 65,291 61,847 63,024 58,740 58,610
Subtotal 191,920 199,194 208,917 217,165 205,640 207,510
Unaccounted 5,012 3,261 5,502 3,426 6,212 5,993
United States 2,686 2,731 3,269 3,779 3,000 3,000
World Total 199,618 205,186 217,688 224,370 214,852 216,503

TY=Trade Year, see Endnotes.



World Wheat Production, Consumption, and Stocks
Local Marketing Years, Thousand Metric Tons

2020/21 2021/22 2022/23 2023/24 2024/25 2024/25
Aua Sep
Production
China 134,250 136,946 137,723 136,590 140,000 140,000
European Union 126,684 138,479 134,292 134,865 128,000 124,000
India 107,860 109,586 104,000 110,554 114,000 114,000
Russia 85,352 75,158 92,000 91,500 83,000 83,000
Canada 35,437 22,422 34,807 32,946 35,000 35,000
Australia 31,923 36,237 40,545 25,960 30,000 32,000
Pakistan 25,248 27,464 26,209 28,161 31,400 31,400
Ukraine 25,420 33,007 21,500 23,000 21,600 22,300
Turkey 18,250 16,000 17,250 21,000 19,000 19,000
Argentina 17,640 22,150 12,550 15,850 18,000 18,000
Kazakhstan 14,256 11,814 16,404 12,111 16,000 16,000
Iran 15,000 12,000 13,200 14,000 14,500 14,500
United Kingdom 9,658 13,988 15,540 13,980 10,850 10,850
Brazil 6,235 7,679 10,554 8,100 9,500 9,500
Egypt 9,102 9,842 9,500 8,870 9,200 9,200
Others 60,867 62,828 58,513 63,739 64,298 64,198
Subtotal 723,182 735,600 744,587 741,226 744,348 742,948
United States 49,523 44,804 44,898 49,314 53,930 53,930
World Total 772,705 780,404 789,485 790,540 798,278 796,878
Total Consumption
China 155,000 148,000 148,000 153,500 151,000 151,000
India 102,217 109,882 108,665 112,342 113,000 113,000
European Union 104,750 108,250 109,000 111,000 110,250 108,750
Russia 42,500 41,750 41,000 40,500 38,750 38,750
Pakistan 26,300 27,700 29,000 30,200 31,200 31,200
Egypt 20,500 20,500 20,550 20,500 20,100 20,100
Turkey 20,600 20,100 20,200 19,800 20,200 19,900
Iran 17,400 18,200 18,100 17,300 17,100 17,100
United Kingdom 13,240 15,324 15,000 15,400 14,000 14,500
Algeria 11,150 11,370 11,570 11,750 11,950 11,950
Brazil 11,800 11,750 11,850 12,000 11,900 11,900
Indonesia 10,100 10,500 9,800 11,300 11,600 11,600
Morocco 10,300 10,500 10,000 10,000 10,100 10,100
Afghanistan 8,200 8,250 8,500 9,100 9,600 9,600
Canada 9,100 9,642 8,312 9,105 9,300 9,600
Others 183,826 186,161 180,829 185,673 186,591 188,696
Subtotal 755,936 760,434 759,044 768,696 773,098 773,984
United States 30,185 30,411 30,331 30,227 30,917 30,917
World Total 786,121 790,845 789,375 798,923 804,015 804,901
Ending Stocks
China 139,120 136,759 138,818 134,503 134,503 134,503
European Union 10,698 13,631 16,037 14,663 10,153 9,913
India 27,800 19,500 9,500 7,500 8,500 8,500
Russia 11,380 12,088 14,388 10,188 6,738 6,738
Algeria 4,724 4,351 5,081 5,531 5,271 5,576
Canada 5,953 4,169 5,625 4,583 3,076 4,533
Pakistan 3,056 4,530 3,919 4,967 4,467 4,467
Others 58,229 60,137 64,761 64,205 61,389 60,469
Subtotal 260,960 255,165 258,129 246,140 234,097 234,699
United States 23,001 18,355 15,501 19,107 22,525 22,525

World Total 283,961 273,520 273,630 265,247 256,622 257,224




Regional Wheat Imports, Production, Consumption, and Stocks

Thousand Metric Tons

Aug Sep
2020/21 2021/22 2022/23 2023/24 2024/25 2024/25
TY Imports
North America 7,959 8,615 9,046 9,626 9,150 9,150
Central America 2,171 2,130 2,044 2,225 2,290 2,290
South America 15,292 14,789 13,035 14,271 13,940 13,940
European Union 5,390 4,631 12,193 12,631 11,000 11,500
Other Europe 4,611 4,413 3,630 4,872 4,925 4,925
Former Soviet Union - 12 8,925 10,577 13,496 10,758 10,180 10,130
Middle East 27,125 35,009 38,224 29,993 28,170 27,050
North Africa 28,246 27,477 29,209 31,436 31,900 31,900
Sub-Saharan Africa 26,731 26,831 24,314 28,055 28,475 28,865
East Asia 22,206 22,166 25,079 26,047 23,840 23,840
South Asia 16,437 13,945 13,388 16,019 12,725 13,075
Southeast Asia 26,042 27,957 25,203 31,354 28,565 30,365
Others 3,471 3,385 3,325 3,657 3,480 3,480
Total 194,606 201,925 212,186 220,944 208,640 210,510
Production
North America 87,947 70,510 83,316 85,736 91,730 91,730
South America 27,627 33,424 27,055 28,107 31,690 31,690
European Union 126,684 138,479 134,292 134,865 128,000 124,000
Other Europe 14,185 18,856 20,450 19,044 15,490 15,490
Former Soviet Union - 12 139,464 133,980 143,924 140,983 135,790 136,490
Middle East 41,572 34,457 36,234 44,170 43,892 43,892
North Africa 16,014 21,277 17,238 16,371 16,050 16,050
Sub-Saharan Africa 9,409 9,646 9,403 9,462 9,597 9,497
East Asia 135,744 138,736 139,288 138,296 141,734 141,734
South Asia 141,601 144,299 137,257 147,075 153,790 153,790
Oceania 32,377 36,660 40,948 26,351 30,435 32,435
Others 81 80 80 80 80 80
Total 772,705 780,404 789,485 790,540 798,278 796,878
Domestic Consumption
North America 46,435 47,478 46,443 47,232 48,017 48,317
South America 29,578 29,482 29,695 30,075 30,005 30,005
European Union 104,750 108,250 109,000 111,000 110,250 108,750
Other Europe 18,500 20,534 20,160 20,830 19,345 19,845
Former Soviet Union - 12 78,220 77,610 76,260 75,055 73,915 73,415
Middle East 63,222 63,240 63,661 63,531 64,745 64,425
North Africa 46,520 46,920 46,720 46,730 46,800 46,800
Sub-Saharan Africa 34,708 35,483 33,528 35,254 36,333 36,458
East Asia 167,368 161,359 160,615 166,384 163,573 163,573
South Asia 148,551 157,627 156,102 162,430 164,755 165,005
Southeast Asia 26,040 26,595 25,280 28,200 27,280 29,030
Oceania 9,460 10,015 9,665 9,165 8,710 9,210
Others 3,816 3,697 3,578 3,811 3,830 3,830
Total 777,168 788,290 780,707 799,697 797,558 798,663
Ending Stocks
North America 29,207 23,038 21,883 24,463 26,222 27,731
South America 6,458 4,808 7,473 7,659 6,756 7,344
European Union 10,698 13,631 16,037 14,663 10,153 9,913
Other Europe 2,377 2,918 3,970 5,004 4,205 3,659
Former Soviet Union - 12 17,775 22,644 25,159 16,927 13,583 14,114
Middle East 16,309 14,216 17,907 18,895 16,947 16,052
North Africa 11,946 12,719 12,149 11,031 10,145 10,581
Sub-Saharan Africa 4,443 4,279 3,790 4,916 5,368 5,575
East Asia 141,907 139,716 141,687 137,682 137,762 137,773
South Asia 34,207 26,145 14,658 14,374 14,951 15,049
Southeast Asia 4,646 4,777 3,391 5,209 5,305 5,214
Oceania 3,326 3,848 4,687 3,416 4,141 3,116
Others 662 781 839 1,008 1,084 1,103
Total 283,961 273,520 273,630 265,247 256,622 257,224

NOTES: Regional definitions appear on last page of this circular. Imports are reported on a trade year basis. All other data are reported
using local marketing years.



World Rice Trade
January/December Year, Thousand Metric Tons

2020/21 2021/22 2022/23 2023/24 2024/25 2024/25
Auq Sep

TY Exports
India 21,240 22,122 17,733 16,800 18,000 18,000
Thailand 6,283 7,682 8,736 8,800 7,500 7,500
Vietnam 6,272 7,054 8,225 8,600 7,400 7,400
Pakistan 3,928 4,562 4,528 6,100 5,600 5,600
Cambodia 2,350 2,350 2,500 2,900 2,900 2,900
Burma 1,900 2,335 1,577 2,000 1,800 1,800
China 2,407 2,172 1,602 1,350 1,500 1,400
Brazil 782 1,445 1,208 1,000 1,200 1,200
Uruguay 704 982 991 875 1,000 1,000
Paraguay 640 752 857 800 850 850
Guyana 406 338 399 465 450 450
Argentina 400 402 293 300 425 425
European Union 412 402 365 360 400 400
Australia 72 207 248 260 270 250
Turkey 241 227 258 300 250 250
Others 1,690 1,575 1,375 1,410 1,369 1,369
Subtotal 49,727 54,607 50,895 52,320 50,914 50,794
United States 2,950 2,190 2,397 3,170 3,225 3,225
World Total 52,677 56,797 53,292 55,490 54,139 54,019

TY Imports
Philippines 2,950 3,800 3,900 4,600 4,600 4,600
Vietnam 2,300 2,350 2,750 2,900 2,950 2,950
European Union 1,862 2,490 2,170 2,200 2,200 2,200
Nigeria 2,100 2,400 2,000 2,000 2,000 2,000
Iraq 1,315 2,124 1,845 2,200 1,900 1,900
Saudi Arabia 1,157 1,324 1,487 1,600 1,700 1,700
China 4,921 6,155 2,597 1,500 1,500 1,500
Indonesia 650 740 3,500 3,800 1,500 1,500
Cote d'Ivoire 1,450 1,560 1,313 1,450 1,500 1,500
Senegal 1,250 1,500 1,300 1,400 1,500 1,400
Malaysia 1,160 1,240 1,410 1,600 1,375 1,375
South Africa 1,000 1,034 1,221 1,100 1,150 1,150
Iran 880 1,250 751 1,000 1,100 1,100
Guinea 940 850 870 1,000 1,000 1,000
Brazil 685 826 982 1,100 950 950
United Arab Emirates 775 1,025 900 875 950 950
Ghana 1,050 620 810 825 700 900
Mexico 759 796 734 870 860 860
Burkina Faso 600 706 767 850 850 850
Kenya 620 675 936 1,000 800 800
Mozambique 705 685 740 850 800 800
United Kingdom 604 638 667 680 700 700
Japan 662 669 709 685 690 690
Somalia 500 610 480 600 650 650
Cameroon 600 600 400 650 600 600
Others 17,957 17,734 14,827 14,252 15,467 15,392
Subtotal 49,452 54,401 50,066 51,587 49,992 50,017
Unaccounted 2,247 1,081 1,866 2,453 2,672 2,502
United States 978 1,315 1,360 1,450 1,475 1,500
World Total 52,677 56,797 53,292 55,490 54,139 54,019

TY=Trade Year, see Endnotes. Note about dates: 2016/17 is calendar year 2017, 2017/18 is calendar year 2018, and so on.



World Rice Production, Consumption, and Stocks

Local Marketing Years, Thousand Metric Tons

2020/21 2021/22 2022/23 2023/24 2024/25 2024/25
Aua Sep
Milled Production
China 148,300 148,990 145,946 144,620 146,000 146,000
India 124,368 129,471 135,755 137,000 138,000 139,000
Bangladesh 34,600 35,850 36,350 37,000 38,000 37,300
Indonesia 34,500 34,400 33,900 33,020 34,000 34,000
Vietnam 27,381 26,670 27,140 26,625 26,500 26,500
Thailand 18,863 19,878 20,909 20,000 20,100 20,100
Philippines 12,416 12,540 12,625 12,325 12,700 12,700
Burma 12,600 12,400 11,800 11,900 12,100 12,100
Pakistan 8,420 9,323 7,322 9,869 10,000 10,000
Brazil 8,001 7,337 6,822 7,225 7,500 7,500
Cambodia 6,271 6,561 6,963 7,174 7,377 7,377
Japan 7,570 7,636 7,480 7,272 7,200 7,200
Nigeria 5,148 5,255 5,355 5,607 5,481 5,229
Egypt 4,000 2,900 3,600 3,780 3,600 3,600
Nepal 3,744 3,417 3,654 3,530 3,600 3,600
Others 45,884 45,126 45,314 46,770 48,542 48,129
Subtotal 502,066 507,754 510,935 513,717 520,700 520,335
United States 7,205 6,066 5,082 6,931 7,009 6,977
World Total 509,271 513,820 516,017 520,648 527,709 527,312
Consumption and Residual
China 150,293 156,360 154,994 148,115 145,000 145,100
India 101,052 110,446 114,510 117,750 120,000 121,000
Bangladesh 36,100 36,500 37,300 37,600 38,000 37,800
Indonesia 35,400 35,300 35,600 36,000 36,500 36,500
Vietnam 21,700 21,900 21,900 22,000 22,000 22,000
Philippines 14,800 15,400 16,100 16,600 17,300 17,300
Thailand 12,400 12,500 12,500 12,500 12,600 12,600
Burma 10,400 10,300 10,200 10,100 10,200 10,200
Japan 8,200 8,200 8,150 8,000 7,950 7,950
Nigeria 7,150 7,350 7,500 7,500 7,600 7,600
Brazil 7,350 7,150 7,000 7,100 7,100 7,100
Cambodia 4,400 4,400 4,400 4,400 4,500 4,500
Pakistan 3,700 3,900 3,925 4,000 4,100 4,100
Egypt 4,300 4,050 4,000 4,050 4,075 4,075
Nepal 4,969 4,412 4,249 3,780 4,000 3,950
Others 71,376 73,044 74,934 75,717 77,404 77,329
Subtotal 498,386 513,651 515,336 518,088 521,883 522,407
United States 4,841 4,740 4,596 4,943 5,080 5,048
World Total 503,227 518,391 519,932 523,031 526,963 527,455
Ending Stocks
China 116,500 113,000 106,600 103,000 104,000 104,000
India 37,000 34,000 35,000 39,000 38,500 39,000
Indonesia 3,060 2,900 4,700 5,520 4,220 4,520
Philippines 2,363 3,103 3,378 3,603 3,603 3,603
Thailand 4,380 4,126 3,849 2,649 2,749 2,749
Nigeria 1,690 2,045 2,175 2,082 1,711 1,711
Vietnam 2,789 2,855 2,620 1,545 1,595 1,595
Others 19,081 20,389 20,481 18,732 19,671 18,612
Subtotal 186,863 182,418 178,803 176,131 176,049 175,790
United States 1,387 1,261 961 1,250 1,385 1,448
World Total 188,250 183,679 179,764 177,381 177,434 177,238

Note: All data are reported on a milled basis.



Regional Rice Imports, Production, Consumption, and Stocks

Thousand Metric Tons

Aug Sep
2020/21 2021/22 2022/23 2023/24 2024/25 2024/25
TY Imports
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Y+, - 4501 (%'72 2%$'( 4%$$4 (%76& (%&25 (%&3(
81*/99#1! 662 664 6'& 62% 664 664
M, - #01 &(%376 &2%4%$5 &4%563 &2%2(2 &(%3(4 &(%3(4
=*>#11 A &%06%2 &%(3% &%$6( &%367 &%(&2 &9Y0(&:
A @+ AllY B &$ &%35( &%335 &%&(( &%3&' &%35% &%35!
C/DDE# =1F+ $%577 $%($3 $%27( $%427 $%627 $%6%¢
)"*+, -G*/01 '%7'$ $%5'4 3%2'$ 3%6%$4 3%2'4 3%2'4
;9B:1,1*1! -G*/01 &5%545 $7%7(6 $&%'77 $$%&57 $$%372 $&%((6
=1F+-F/1 &2$%77& &2$%52& &45%243 &46%76( &45%324 &45%32¢
M+, -FIL &('%67( &68%724 &62%8&2( &5&%77& &53%3(7 &53%2(7
M+ #LF+ -F/L &&4%(3% &&2%7(( &&2%566 &&'%464 &&2%'56 &&2%'56
Total 475%$(& 483%6%$7 482%7&( 4$7%2'6 4$(%(75 4$(%3&$
Domestic Consumption
)"+, - #*01 2%$&3 2%8&46 4%56' 2%3(6 2%447 2%4%¢
8#!+*1E -.#*/01 &%332 &%'72 &%'73 &%'23 &%'56 &%'56
81*/99#1! &%5'4 &%645 &%535 &%(57 &%627 &%66-
M, - #4001 &'%5(4 &'%58&4 &'%(&$ &'%576 &'%567 &'%5(4
=110 AL 3%'77 3%477 3%377 3%$47 3%347 3%347
A @I+ Al B &$ &%(73 &%(&' &%457 &%(23 &%(52 &%(52
C/DDE# =1F+ 5%&5' 5%23( 5%67( &7%7%4 &7%'44 &7%'34
)"+, -G*/01 '%2%$4 ‘%345 '%3%$5 '%2%$4 %277 '%2%$4
59B:1,1*1! -G*/01 3%'57 34%(32 3(%(5%$ 3(%37( 36%3&$ 36%$74
=1F+ -F/1 &24%'37 &(&%364 &25%5&3 &23%$$7 &45%637 &45%531
M+, -FIL &'5%(46 &45%8&53 &23%5'4 &2(%$67 &(7%3(7 &(&%0&$
M+ #LF+ -F/L &7'%3$4& &7'%524 &74%565 &72%542 &76%46& &76%46¢
Total '56%'3& 484%54% 4$&%646 4$7%&44 4$3%'75 45'%84%
Ending Stocks
)"+, - #*01 &%45& &%'7 &%7'5 &%323 &%476 &%4(&
8#1+*1E - #*/01 $3( $3& 3&5 37 $57 $63
81%/99#1! 3%( 37 32( '48& ‘(2 ‘(2
M, - #401 $%646 $%3&& &%6(( $%73" $%&53 $%&("
=*>#11 A 26% 574 6&& 26& 6'( 6'(
C/DDE# =1F+ &%'63 &%(33 &%534 &%(24 $%78&7 &%6(2
)"+, -G*/01 &%&845 283 277 447 (7 (7
:;9B:1,1*1! -G*/01 3%3&5 ‘%736 '%2(2 '%'57 '%&3% %772
=1F+-F/1 &&85%5(& &&2%($& &&T%374 &72%3'( &7(%$7( &7(%$7(
e -FIL "7%(37 35%$57 T%7&& '$%5(6 "$%(&( '$%(75
M+ #LF+ -F/L &4%4(& &4%436 &(%3(4 &4%5(& &4%&&6 &A%&!
<0#11/1 62 $7 &52 $76 $&& &2
Total &66%$47 &63%2(5 &(5%(2' &((%368& &((%'3' &((%$36
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